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:DWHUDGYLHV�YRRU�UXLPWHOLMNH�SODQQHQ�PHW�HHQ�NOHLQ�ZDWHUEHODQJ��NRUWH�SURFHGXUH�

$OJHPHHQ

6LQGV���QRYHPEHU������LV�YRRU�DOOH�UXLPWHOLMNH�SODQQHQ�GH�ZDWHUWRHWV�YHUSOLFKW��+HW�GRHO�YDQ�GH�ZDWHUWRHWV�LV�ZDWHUEHODQJHQ�HYHQZLFKWLJ
PHH�WH�QHPHQ�LQ�KHW�SODQYRUPLQJVSURFHV�YDQ�5LMN��3URYLQFLHV�HQ�JHPHHQWHQ��+LHUPHH�ZRUGW�HHQ�YHLOLJ��JH]RQG�HQ�GXXU]DDP�ZDWHUV\VWHHP
QDJHVWUHHIG��'H�WRHWV�RPYDW�KHW�JHKHOH�SURFHV�YDQ�YURHJWLMGLJ�LQIRUPHUHQ��DGYLVHUHQ��DIZHJHQ�HQ�XLWHLQGHOLMN�EHRRUGHOHQ�YDQ�GH�LQ
UXLPWHOLMNH�SODQQHQ�YRRUNRPHQGH�ZDWHUKXLVKRXGNXQGLJH�DVSHFWHQ��9LD�GH�GLJLWDOH�ZDWHUWRHWV�LV�EHRRUGHHOG�RI�HQ�ZHONH�ZDWHUEHODQJHQ�YRRU
KHW�SODQ�UHOHYDQW�]LMQ�

%HRRUGHOLQJ

,Q�KHW�SODQJHELHG�OLJJHQ�JHHQ�EHODQJULMNH�RSSHUYODNWHZDWHUHQ��]RJHQDDPGH�SULPDLUH�RI�$��ZDWHUJDQJHQ���ZDWHUNHULQJHQ�RI�JHELHGHQ�GLH�]LMQ
DDQJHZH]HQ�YRRU�UHJLRQDOH�ZDWHUEHUJLQJ��'LW�EHWHNHQW�GDW�GLW�SODQ�JHHQ�HVVHQWLsOH�ZDWHUEHODQJHQ�UDDNW��2S�EDVLV�GDDUYDQ�ZRUGW�GRRU�KHW
ZDWHUVFKDS�YRRU�KHW�RQGHUKDYLJH�SODQ�HHQ�SRVLWLHI�ZDWHUDGYLHV�JHJHYHQ�

$DQGDFKWVSXQWHQ

9RRU�GH�YHUGHUH�XLWZHUNLQJ�HQ�FRQFUHWLVHULQJ�YDQ�GH�EHRRJGH�RQWZLNNHOLQJ��JHHIW�KHW�ZDWHUVFKDS�DDQ�GDW�UHNHQLQJ�JHKRXGHQ�PRHW�ZRUGHQ
PHW�HHQ�DDQWDO�DOJHPHQH�HQ�JHELHGVVSHFLILHNH�DDQGDFKWVSXQWHQ�YRRU�ZDWHU�

$OJHPHQH�DDQGDFKWVSXQWHQ

9DVWKRXGHQ���EHUJHQ���DIYRHUHQ

(HQ�EHODQJULMN�SULQFLSH�LV�GDW�HHQ�GHHO�YDQ�KHW�KHPHOZDWHU�ELQQHQ�KHW�SODQJHELHG�ZRUGW�YDVWJHKRXGHQ�HQ�RI�JHERUJHQ�HQ�GXV�QLHW�GLUHFW
DIJHYRHUG�ZRUGW�QDDU�GH�ULROHULQJ�RI�KHW�RSSHUYODNWHZDWHU��+LHUPHH�ZRUGW�EHUHLNW�GDW�GH�ZDWHU]XLYHULQJVLQVWDOODWLH�EHWHU�IXQFWLRQHHUW�
YHUGURJLQJ�ZRUGW�WHJHQ�JHJDDQ�HQ�SLHNDIYRHUHQ�LQ�KHW�RSSHUYODNWHZDWHU��PHW�HYHQWXHHO�ZDWHURYHUODVW�LQ�EHQHGHQVWURRPV�JHOHJHQ�JHELHGHQ�
ZRUGW�YRRUNRPHQ��%LM�OR]LQJ�RS�RSSHUYODNWHZDWHU�]DO�KLHUYDQ�HHQ�PHOGLQJ�JHGDDQ�PRHWHQ�ZRUGHQ�ELM�KHW�ZDWHUVFKDS�

*URQGZDWHUQHXWUDDO�ERXZHQ

2P�JURQGZDWHURYHUODVW�WH�YRRUNRPHQ�DGYLVHHUW�KHW�ZDWHUVFKDS�RP�ERYHQ�GH�JHPLGGHOGH�KRRJVWH�JURQGZDWHUVWDQG��*+*��WH�RQWZHUSHQ��'LW
EHWHNHQW�GDW�DVSHFWHQ�]RDOV�RQWZDWHULQJVGLHSWH�HQ�LQILOWUDWLH�YDQ�KHPHOZDWHU��EHVFKRXZG�ZRUGHQ�WHQ�RS]LFKWH�YDQ�GH�*+*��+HW�VWUXFWXUHHO
RQWWUHNNHQ���GUDLQHUHQ�YDQ�JURQGZDWHU�LV�JHHQ�GXXU]DPH�RSORVVLQJ�HQ�PRHW�ZRUGHQ�YRRUNRPHQ��+HW�ZDWHUVFKDS�DGYLVHHUW�GH�LQLWLDWLHIQHPHU
GDQ�RRN�RP�YRRUDIJDDQG�DDQ�GH�RQWZLNNHOLQJ�HHQ�JRHG�EHHOG�WH�NULMJHQ�YDQ�GH�KHHUVHQGH�JURQGZDWHUVWDQGHQ�HQ�*+*��(YHQWXHOH
JURQGZDWHURYHUODVW�LV�LQ�HHUVWH�LQVWDQWLH�HHQ�]DDN�YRRU�GH�EHWUHIIHQGH�SHUFHHOHLJHQDDU�

6FKRRQ�KRXGHQ���VFKHLGHQ���VFKRRQ�PDNHQ

2P�YHURQWUHLQLJLQJ�YDQ�ERGHP��JURQG��HQ�RI�RSSHUYODNWHZDWHU�WH�YRRUNRPHQ�LV�KHW�YDQ�EHODQJ�GDW�KHW�DIVWURPHQGH�KHPHOZDWHU�QLHW
YHURQWUHLQLJG�UDDNW��'LW�NDQ�GRRU�QDGHUH�HLVHQ�RI�UDQGYRRUZDDUGHQ�WH�VWHOOHQ�DDQ�ELMYRRUEHHOG�GH�WRHJHSDVWH��ERXZ�PDWHULDOHQ��:LM�YUDJHQ
GH�LQLWLDWLHIQHPHU�GH�EHVOLVERRP�YRRU�KHW�DINRSSHOHQ�YDQ�YHUKDUG�RSSHUYODN�YDQ�RQV�ZDWHUVFKDS�WRH�WH�SDVVHQ��'H]H�EHVOLVERRP�LV�WH�YLQGHQ
RS�RQ]H�ZHEVLWH���OLQN��

*HELHGVVSHFLILHNH�DDQGDFKWVSXQWHQ

*URQGZDWHUIOXFWXDWLH]RQH



+HW�SODQJHELHG�OLJW�ELQQHQ�GH�JURQGZDWHUIOXFWXDWLH]RQH��]RDOV�GLH�GRRU�GH�3URYLQFLH�*HOGHUODQG�LV�EHSDDOG��'LW�LV�HHQ�]RQH�ODQJV�GH�IODQNHQ
YDQ�KHW�9HOXZHPDVVLHI��ZDDU�GH�JURQGZDWHUVWDQGHQ�QDDU�YHUZDFKWLQJ�RS�WHUPLMQ�]XOOHQ�VWLMJHQ��$IKDQNHOLMN�YDQ�GH�YHUZDFKWWH�VWLMJLQJ�NDQ
KHW�UDDG]DDP�]LMQ�GDDU�QX�UHNHQLQJ�PHH�WH�KRXGHQ��RP�GDDUPHH�WRHNRPVWLJ�JURQGZDWHURYHUODVW�WH�YRRUNRPHQ��0HHU�LQIRUPDWLH�RYHU�GH
JURQGZDWHUIOXFWXDWLH]RQH�NXQW�X�YLQGHQ�RS�GH�ZHEVLWH�YDQ�GH�3URYLQFLH�*HOGHUODQG�

7RW�VORW

(YHQWXHHO�EHQRGLJGH�YHUJXQQLQJHQ�ZRUGHQ�QLHW�ELQQHQ�GH�ZDWHUWRHWV�SURFHGXUH�RI�PHW�GH]H�'LJLWDOH�:DWHUWRHWV�JHUHJHOG�HQ�]XOOHQ�YLD
GDDUYRRU�EHGRHOGH�SURFHGXUHV�YHUNUHJHQ�PRHWHQ�ZRUGHQ��(HQ�ZDWHUYHUJXQQLQJ�YDQ�KHW�ZDWHUVFKDS�LV�ELMYRRUEHHOG�QRGLJ�YRRU�KHW�GHPSHQ
HQ�RI�YHUJUDYHQ�YDQ�ZDWHUJDQJHQ��KHW�OR]HQ�YDQ�ZDWHU�RS�RSSHUYODNWHZDWHU�HQ�KHW�RQWWUHNNHQ�YDQ�JURQGZDWHU��,QIRUPDWLH�RYHU�HHQ
ZDWHUYHUJXQQLQJ�NXQW�X�YLQGHQ�RS�GH�ZHEVLWH�YDQ�KHW�ZDWHUVFKDS��ZZZ�YDOOHL�YHOXZH�QO�ORNHW���2S�ZZZ�RPJHYLQJVORNHW�QO�NXQW�X�HHQ
ZDWHUYHUJXQQLQJ�DDQYUDJHQ��'DDUQDDVW�NXQW�X�WHOHIRQLVFK�FRQWDFW�RSQHPHQ�PHW�KHW�ZDWHUVFKDS�RQGHU�WHOHIRRQQXPPHU������������������:LM
ZHQVHQ�X�VXFFHV�PHW�GH�YHUGHUH�UXLPWHOLMNH�SODQYRUPLQJ�HQ�YHU]RHNHQ�X�KHW�YRRURQWZHUS�EHVWHPPLQJVSODQ�QDDU�RQV�WH�PDLOHQ
>ZDWHUWRHWV#YDOOHL�YHOXZH�QO@�

+HHIW�X�YUDJHQ�RI�RSPHUNLQJHQ�RYHU�GH]H�ZDWHUWRHWVDSSOLFDWLH"�/DDW�KHW�RQV�SHU�PDLO�ZHWHQ�>ZDWHUWRHWV#YDOOHL�YHOXZH�QO@��9RRU�GULQJHQGH
ZDWHUWRHWV]DNHQ�NXQW�X�RQV�WHOHIRQLVFK�EHUHLNHQ�RS�����������������

7HDP�:DWHUWRHWV��:DWHUVFKDS�9DOOHL�HQ�9DOOHL

'LVFODLPHU

:DWHUVFKDS�9DOOHL�HQ�9HOXZH�VWUHHIW�HUQDDU�RP�FRUUHFWH�HQ�DFWXHOH�LQIRUPDWLH�LQ�GH]H�ZDWHUWRHWVDSSOLFDWLH�DDQ�WH�ELHGHQ��$DQ�KHW
EHVFKLNEDDU�JHVWHOGH�NDDUWLQIRUPDWLH�NXQQHQ�JHHQ�UHFKWHQ�ZRUGHQ�RQWOHHQG��:DWHUVFKDS�9DOOHL�HQ�9HOXZH�DDQYDDUG�JHHQ�DDQVSUDNHOLMNKHLG
YRRU�HQLJH�YRUP�YDQ�VFKDGH�QDDU�DDQOHLGLQJ�YDQ�KHW�JHEUXLN�RI�GH�LQIRUPDWLH�GLH�YLD�GH]H�DSSOLFDWLH�EHVFKLNEDDU�ZRUGW�JHVWHOG�

ZZZ�GHZDWHUWRHWV�QO


